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Advance During Day in Se-

curities Well Sustained

LIQUIDATION COMES TO END

Various Unllvrays antI Industrial
Record Snbstautinl Increases Lon
don Hits Large Short Interest in
American Stocks and Takes 50000
Shares Currency Reform Cheers

Ywk Feb A larger and more
sustained Kflvmee occurred tetay In the
secwlty market timn on y Icy previ-
ously during the year The feature of
the market was the steadiness of the
buying power that was incited from
which the seeming inference wathat the
rise that took place waa due to some
other cause than mere hasty or fright-
ened ctoife out of speculations for the
decline

While certain securities were particu-
larly strong there was no one stock or
group o stocks that could he called
leaders in the trading The traders and
the forces making for an accumulation
of hoMtnga whether for speculation or
for investment distributed their activity
very evenly There were today several
specific developments of a sort that were
properly considered as being favorable
to values yet the general influences oper-
ating for an advance were of the same
nature as those which have been rcog-
nised for ten days past and their origin
dates hack to the discovery that liquida-
tion in the market had ceased and that
altogether too great emphasis had been
kid upon supposed adverse factors in the
situation

Some of the Days Advances
At the dose today such advances were

shown as 9 points in the Great Northern
preferred shares 2 in Northern Pacific
Hi ia Pennsylvania 1 in Reading 34
in Union Pacific and 1 in New York
Central while in the industrial list the
Anaconda mining shares rose S points
American Locomotive common 3 Na-
tional Lead 2 American Air Brake 1

and Pressed Steel common and Sloss-
Sheffieid Ifc

The volume of trading was above 1006
000 shares Several times during the day
the market became dull but it was Quickly
observable that on such occasions there
was no recession in prices and the specu-
lative element was quick to perceive ateo
that the buying of stocks was present in-

sufficient quantity to abeorb the proftt
taking that were continually made

Of the special influence of a helpful
nature brought to bear upon prices the
primary one was very clearly the rather
surprising strength that developed In
American securities in the London market
over yesterdays holiday An easier tend
ency on the money rates made a more
fheerml feeling In the foreign market
generally but it was revealed at the cur
rent London financial settlement today
what people in wellinformed financial
circles here have all along held to be
true that recent pessimism In London
regarding the American financial poaitiun
has assumed the form of a creation there-
of a large short interest in American
stocks

London H Good Ilujcr
also became manifest that th

open for the rise la Axnertean
Securities in London had been again
heavily reduced London was at any

a buyer here today of over StflM
shares of stock Further light upon the
true state of our countrys present stand-
ing in the foreign exchange market was
shown in the governments report
lished yesterday of domestic exports dur
ing the month of January The valuj
of these foreign shipments increased
d urine the month H2 4 the gain

wholly due to the large increase of
nearly 3lC NM6 in cotton exports

Shipments rf breadstuffs were it to
true less during the month than in January of the preceding but foreign
takings of our cotton continue to be

on a huge scale and they are such
as to make large holes in whatever debit
balances have been otherwise entered
against the country in European ledgers
during the Jut six months Sentiment
iu the financial district was again
hieatly encouraged today by the bright
prospects for a much needed amendment
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countrys banking and currency

The help derived from the amendments
that have been secured and that It
seems are hi a very fair way of becoming
Jaws In the near future was greater thanthe majority of people in Wall street have
commonly supposed

To IncrciiHe Circulating Medium
The propositions are not only to show

tle national banks to retire their
at a more rapEd rate than has been

hitherto permitted and give the Secretary-
of the Treasury the right to place
moneys received from payments of cus-
soms as well as the receipts from internal
revenue taxation in national but
to permit gold certificates to be issued
against the 86 gold pieces now held in
the Federal Treasury Calculations are
that by the means of the lastnamed
measures of tibet alone the money in
circulation In the country will be increased
by K tt There were also intimationstoday that the Secretary of the

would not press for the immediate
Toturn from the banks of the remaining
half of the 12 MtOM special deposit fund
Such minor matters as official an
rouncement of the settlement of all ques
tions In dispute between the Pennsylvania
Railroad Company and its employee andthe practical disappearance of the Jap

embrogiio were also notwithout effect from a stockmarket point
view Finally both time and callmoney rates today moved definitely to alower level
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LOCAL FINANCIAL GOSSIP

A ranch better feeling existed Jn the
Washington Stock Exchange yesterday
Inspired probably by encouraging news
from New York relative to the stock
market there This feeling was reflected-
in operation in Washington Railway
common which sold up from the low
price of yesterday to 40 with options
taken freely at a fraction above Includ-
ing the options about 1100 sharos were
sold all the stock in sight being takon
freely with bid for more

Lanaton Monotype also came to the
front strongly recording snloe of 100

shares all at 1

Railway and stocks other than
Washington Railway common were
traded in sparingly at strong prices

Opinions on the New York Market
G Bowie Chipman of E R Chapman

market opened firm with
prices generally higher The tone was
cheerful offerings in smaller volume and
buying more energetic This feeling

through the day the market
growing stronger and closing prices
showing material gains in nearly all the
leaders From appearances the present
movement Is likely to go farther before
any reaction et in The published news
was favorable particularly such earnings
a were announced

Herbert L Jones of Charles G Gates
Co White reactions are to be expected-
it is apparent that the tendency continues
to improve growing daily in strength
and volume Stocks are a purchase on
all soft spots

S H Agnew of Henry Clews A Co
The market showed a continuance of

upward movement which sot In Monday
morning an evidence of good buying
both at home and abroad London sent
over a higher range of prices which was
responded to at the opening of our mar
hat In a few isolated cases there were
some recessions from the opening prier
but these were only temporary and in the
early afternoon an advance sot in which
continued until the close Chicago was a
large buyer on Southern Pacific and
brokers supposed to be acting for ins4de
interests were purchasers of Union

There Is considerable Increase in
commission house business on the buying
side today but much of the buying was
due to covering of shorts The days
total sales was very near the million
mark The rumor was persisted in that
word had been received from the Presi-
dent that the aggressive attitude of the
administration toward corporations will
not be so pronounced In the future Money
was fairly easy considering the great low
of cash last week I look for a somewhat
further advance price Many good
dividend payers are still considered to be
very chesji-

Benj Woodruff of Pot A Flagg
The market was one of continued

strength and increasing activity in fact
It reflected the first signs of real courage
on the part of the bulls seen In a good
whi e and the bear party was sadly
whipped If the market advances further
I should advise to sell stocks for the

In Union Pacific for Instance has
been nearly seven potato and that toe
within ever a weeks time Appar-
ently the point which I stated Monday
that the bear party would be given an
unpleasant time has been conttrmed 1
cannot believe however that we with go
into a bull market right away after such
H ranledanfe as we have had from Oc-
tober up to a couple of weeks ago and
after a possible further moderate rally 1
look a dull time with saggtog prices
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WASHINGTON STOCK MARKET
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LOCAL PRODUCE MARKET
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19W Xa 1 saw No S sew IT Mixed
hay ULMalCM dorer ITOaatt draw rye bwntt-
aHJniOJ rye maehiae thraah lMafl wheat 79-

tiHAlHTeat choice TMS lair to seed Nail
ordinary Mn65 rye SMe corn abalted new white
MaB yellow Meat ear 2J aXM Mt WeakeR
wbU4 Na 2 baa mixed 3aaJf

WOOL AND HIDEJvWool waabed free of bate
per Ik 3aa37 da anwaabed of ban Sa-
da barry 2aa hOSes green per n U dry tfa-
i7 sheep sties erean sack da da tfry
each Ian calf aktes ereen sack lMaUt siwk

sack att da black each S do kIts each
5 aknnk each SaLM mink each I4a4 rabbtt
skies each U1U opoanam each a raeeeon-
eaefc 9a tec red each LMan do aray each
MaTS

PRODUCE IN BALTIMORE

Iteltimorr Feta UKLOI KMwfcet fim T
4 r estn tsmlM sIster dr 11 1 stake

nusta 3Jm3 wirtrr eat 37MLM unas
te r 32 355 prinR trmicbt Xsfelrf stag

sat 41Sm4JI Mill beat fMtfeat fcf C ilflfe-
iUencnae niteiit 1JI Ctty Mills MgBgrml-
etnucbt iM lId mmu 3J5 Oty MuU extra

33350 N4o sites 3MMJ rye Soar mcdmm to
clwfc 34SOA-

WHEAT MKk in elraton 3T H few In

day toe mufcet WM dnll ant nrtirel-
yn Vd No i nd mtornt qnoUWe M

Uw dote CoMnct orMacd cmqr Ma ca 8CT
The msitwt far W t rn Hand weak tpot
nuuy ndl IHMB

in clrnton 1JBMI tiuMLli These
wen no noriiiU sombera mrs tetfey sad tie
mMBCt WM UmWore inartie purely iinmBMl
with prime lot flit white eon amt muMe nom
MQy at H and Mime yellow at mt Ccenmct-
9pem4 mkr Xsrrk MMV lbs motet tar
WwOn efacM euitr pat Femwur W 3v1

Mmck SMaSM-
iOATHTne nmifcet WM Inset Sloth in temtcnb-

mdMte Xew ucla White So 1 4toN a X-

4k 3f 4 lisP mixed X JL 4S 4-

V N 1 8 4I Xo 1 flC Ofest
Tim aho ojnoUtiom refer to aenmntic actHCfy

KYK to in drMton 1311W bmeb ehip
menu tram ehftatun 4111 tuiliLli I
dmnmtio bn M Sa 3 rye W Mm m

town delhen per bwbei t7 B Xo 3 rye
hy t ma deuterj CUB No 4 rye W
nptown oXifeiy ftt i 4 ry ne rt9 nvtown
Urfwer per bushel SmM Uc lots M to mwBty-
ml cMMOtton mntt Xo 2
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HAYMarbft aUady on the batter mwta Xa 1
Hmothf mm bats ft da audi Moeha an-
Ma 2 timothy M to location ttJMjaoUO 2fa 1

dowr M to location KJOaJSN No i dom
mixed 17JhUa No 2 ntoter mixed ttJaUTa-
So I dam ttmMUt No S cJom MJml7fl-

ekrnc bay l3Matt nogmde hay nneona-
dnmtr autoe c 12ttaMta-

ifTIUWMniaet quakE KJF etraJsM fair t
choice per ton Il8ntlISI Ka etaurft fettan-
X taasfel rye mucks No 1 Umlfl No 1

tinejad chulcc ibfocka 3Ma 7mn-
7OntOocd t pUme MmttJI niaaii atafoei-
Ac majlB

HIM PKKDXarkct arm Winter bras as to
ndiht baft aimmajt aprng tfa OBlb mete
AfmSJI do MHb aadu SJniMJi Weetem-
mMmma U ln m k St mlt Ctly Milb aaW-

dUnc in XU Ay NJBa kea in bnek
per ton XM-

DHK8SID POULTHYMarfcK nrrr Chiehnaa-
yonng per In IS do old and mtauJ UaW do
old raoatera 1 duels HalT gems nenrby lH-
do Weaterm halO tnrkeya amnn sal chaSes H-

do mod MaJT do common to fair Uatf eapona
tt do medmy Nail do email and alipa B-

POTATlMSSMarket qaiet New York
prone per bnabei amB Wcatftn XaryUad sad

per bushel prime m da see
null n da Enatern Snore sad Vir-
Xfamt ri yarna North CvroUna per bIlL Na I-

UMJI met Eastern Shore yellow UftiLn-
mv York L5mln da Xonh Cnrolinm Lila

MUTTSK Market Ana Crtamery foaa 31 da
choke 3U8 do aMd 9a do tau 2m
31 da prtoU Oa do bloats JUS nearby
talk Mafi Ohto sells West Virginia roDs

rtorepodwd Ohio MaJC do West Vir-
tdnm Matt Moryhnd Vntrinia sad Pennaylnnia
lucy prtnta 13a renovated a Ja X BAboreq-
nototwna sat Stir wnommle Iota only aa eaUbluhcd-
by the HeJtuaare Fruit sad lYMNMe Amociation-
Jobbmt lots aeO higher

KiH Market Maryland Itnnaylranbi and
nertay Ants Una per doaen Western
Orau loss off West Virginia BrKa lorn off
gnmea eats 1112 duck fillUTK POCLTKYOeoeral market Inn Chick
em old hens heavy KT lb 13 do small 13

do oM rower each Sail do jounz fOOd to
choke B do jvmne hess Md ronidt 13 ducks
tmddie tare UnK da ameJl MB do

sad mongrel IwK do drakea each Mail
n Thite neftin M scam Weatern and Southern

hail da Maryland and Virginia It do Kent
lawnd per lb U rarkcya bena 17 da young
Hahbkn U da old toma 14 piceont jwrng per

ISaJI do obL per guises fowl old
been 91 da yomr such S
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dUWTKKReceint 11MI pacfanga Firm at Scents ta netra erecmery
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ntflto middlnm aS Western red
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dean 3Ha3S Kanaaa straights 3WO7-

ItYB FLOlRFinn X a49
MEALStrady Kitedried for export 270
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SlIAYFim qntet traIn MecrtpU It60 tons
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FINANCIAL

Issued Direct
on the Principal Cities
of the World

Exchange bought and sold
Letters of Credit issued
Money transmitted by cable
Stocks and Bonds bought and cold
Collections Investments made

National
Bank

a Ave Opposite U S Treasury
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FINANCIAL FINANCIAL

CAPITAL 5OOOOOO 1000000 Shares Par Value 5GO
400000 SHARES TREASURY STOCK

NO BONDS NO PREFERRED STOCK

I I

NORTH BUTTE EXTENSION
COPPER MINING COMPANY

OFFICERS AND DIRECTORS

ii4 FIUAUGIAII

T VAN BRUNT
President St Joseph Grand Island R R President Au
gustaAiken Ry and Elec Co

VICEPRESIDENTTHOMAS LAVELL
Capitalist Butte Mont

SEC TREASFAYETTE HARRINGTON
Cashier Silver Bow National Bank Butte Mont

ASST SEC TREASD S HARDING
New York City

I

PRESIDENTW
6

1
JOHN A RYAN the famous mining engineer in full charge of mining operations

KNICKERBOCKER TRUST CO NEW YORK Registrar

LOCAT3OSS
Our property is in the center the very heart of the worldfamed Butte district
North Butte Jixtension adjoins sad extends north of the famous North Butte one of the greaiest wines

yet developed North Butte was organized less than two years ago Capitalized for 9000000 on a basic of
15 per share it is now selling for 115 per share which represents 69000000 or an increase of 60000000

in less than two years
Our property also adjoins on the south the Boston Montana on the west Butte Superior and on the

east Butte London The Boston Montana alone has paid out more than 45000000 in dividends

f TriE

2003

AMALGAMATED COPPER co

The Butte mines are producing over 6000000 a month Their output is more than onethird the entire
copper production of the world They have already added over 700000000 to the nations wealth

CARRIES FAMOUS VEINS
The great Blade Rock vein runs through the entire length Of our property We are sinking a sfoaft on

this vein and hare ordered additional heavy machinery for rapid development North vein pisses
through another part of our property

MEN BEHIND THE MINE
Of vital importance tq any enterprise are the men behind it The officers and directors of cur Gompany

are men of high character and strict integrity They have high records for ability and success in
ness and miRing

FJJTURE OUTLOOK
designates North Butte Extension to become a great producer of copper Prospectus and Map sent on

THE COMPANY OFFERS

Subscription Books Open for Only Five 5 Days
Books open Monday February iSth at 12 oclock noon Books close on or before Saturday February
at 12 oclock noon
This is an exceptional opportunity Never before has a mining stock equal to this been offered at the low
of 250 per share From all indications this offering will be several times oversubscribed The company

reserves the right to close this subscription at any time and to allot smaller amounts than applied Tele-
graphic orders accepted if followed immediately by remittance

Subscriptions may be sent either through your broker or direct to the Company
Make remittances payable to W T Van Brunt President

74 Broadway New York City
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North Butte Extension Copper Mining Co
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to protect you in your pl
Ilays A nice convenient a

do it is getting a

Pocket
Savings

i Bank
And when YOU have any
money to put it in and I

each month bring it to us
Ve pay

300 Interest
We Your Account

UNION SAVINGS BANK
I 710 FOURTEENTH STREET N W

You Are YogI-

s 1aii
away
weekly monthly

I

to by

i

spare

you
I I I

Invit2

BRANCH OF

708 14th Street N W
Phone M WK

S H AUNCW MANAGER
DIRECT PItlVATB WIRES TO NEW YOKK

Ifttwett paM o deposit accounts mbjeet to ebm-

UBMIlEItS NKW YORK STUCK KXUHANUK
BOSTON CHICAGO e

930 a m to
12 midnight

BUSINESS
meo professional Gov

employee and others will find It
and satisfactory to trans-

act their banking business with this Day sad
Night Bank

BuistM M per
a OHBi

Exchange
710 Fourteenth SS

HENRY CLEWS

I

I

moo

Washington

CL-

BAllERS

¬

WILLIAM McDERMOTTS-
upt United Verde Mine Jerome Arizona

GEOFFREY LAVELL
Capitalist Butte Mont

CHARLES S PASSMORE
Penn Mutual Life Insurance Butte Mont

G A LAU2JIER
Vice President National Mining Investment Co
Butte Mont

<

Large and Small Loans
TitHe is no loan too large for OR to

haudtr if it is satisfactorily strand on
District of Columbia real estate There is
none too null tf it H JSN or owe H
yon want money and can offer real estate
atuaiO let tw show you Los
we ran on your apptkation sad OH
what aariafactory teems we ran ft-
n npproved The record of the Keeoiiua
OUr will diadoac the large mnnhtr of
loans we are nrsnOatina froni jraar ia
year Ask the title cumii-

ankSwartzell Rheem
Hensey Co
WARNER BUILDING

W F STKKST NOKTUWB8T

Highest Returns to Investors
WHa tt principal snarentend by list miltae f maU noon on Waahhwiam bwrt e3-
BnvBRly Several soles 5 9 each for sale pajlsj
f per cut net to investor Smaller notes OM

UEiSKtLL McLEBAX OOS F st mr
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real
ttJCtl vrTfTty

prom
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ache
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Washington
Loan Trust Co

OFFICE COlt 9TH AND F ST3
PAIDUP CAPITAL 8OTMNL

SURPLUS BRNSf
Loam in any anioant wade on apawtti mlestate or collateral at reatombte

upon on nwathlr balan s subject to cheek
This company as extotior aetaintstoator Bstee apeot treamrer r teear sad m-

all other
Ions fix rent in bureau sad

aSeg
lies ate Department kvrapared to a

the management of w4 estate
Cartful given to all details

JOHN JOY EDSOX
JOHN A SWOl B Vi ftSdont-

V PAKKKK ZH-

7TUOMAa BRADLKY Rnjnito perFttEDK EICUELU RGKR

Charles G Gates Co
Trinity BHikthigj

111 BROADWAY NEW YORK

Members or all Exchanges
Branch OMces

rIse WaldorfAstoria New York
ROokery BwildMs Uhicag

Hallway Exchange Uofldtaz Cbkaca
Atlantic City New Jcjsjy

l reaoh Lick Bpriags ladtaBa

Washington Office Munsey
TELEPHONES MAIN 3rtfr5 S3S

Direct Prlrate Wire Serrice

Members N Y Exchange
80 Broadway New York

WASHINGTON OFFICE

1301 F Street N W
G B CHIPMAN

Washington Stock Exchange

Lnrgcftt Morning Circulation
All advertising contracts made by

Tho Washington Herald are
npon Its sworn circulation cir-
culation in Washington larger by
thousands than was ever before at-
tained by any morning newpwer
at the CapitaL Its books are upon
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